
The IRS recently released Form 15620 (https://www.irs.gov/pub/irs-pdf/f15620.pdf),
simplifying the process of making Section 83(b) elections. Previously, taxpayers making an
83(b) election had to submit their own written statement to the IRS, following the guidelines
outlined in Rev. Proc. 2012-29.

Form 15620 is a welcome change. It is a standard and straight-forward form that allows
taxpayers who receive unvested, restricted property like restricted stock or profits interests as
compensation for services to file the 83(b) election and obtain the tax advantages. Because
Section 83(b) elections can provide the taxpayer with significant tax savings, the IRS strictly
construes the 30 day time-frame and the requirements for making the election.

Having encountered a number of instances where the 30-day window is missed or the 83(b)
election does not conform to the Rev. Proc., we are thrilled to see the IRS standardize this
process! While taxpayers can still submit their own election form, we would recommend
advisors use Form 15620, which provides a standardized template that complies with Section
83(b).

A word of caution: while this new form is very straightforward, the rules governing profits
interests and restricted stock can be complicated and you should seek experienced tax
counsel to assist you. The tax team at Meliora Law, PLLC has significant experience with these
issues- we have worked directly with clients issuing these interests and have collaborated with
other corporate or legal advisors to achieve the desired tax consequences.

Elect to Save: Understanding New Form
15620 for 83(b) Elections

Meliora Law, PLLC 
(518) 219-6950 | www.meliorafirm.com | www.linkedin.com/company/meliora-law-pllc

Disclaimer: Attorney Advertising. This information is designed for general information only. The information presented herein
should not be construed to be formal legal advice nor the formation of a lawyer/client relationship.

December 5, 2024

https://l.us-1.a.mimecastprotect.com/l?domain=irs.gov&t=AQICAHiOTyqIlXDgqO2Oo3aWNRFOaEiTfXPGGZqPQNnN0ktheQFFHg9F28TdFNhLrz0AFDtOAAAAzjCBywYJKoZIhvcNAQcGoIG9MIG6AgEAMIG0BgkqhkiG9w0BBwEwHgYJYIZIAWUDBAEuMBEEDDmSor8pdz9L4a12lAIBEICBhiW0DWmFp_vBi4xZGJFUyoc9REg0LDOGgkr3M_wziOnxP9srExRl-xtuHDFbe7YYVgDU8Btee4V2_p482uO0jI26_yvbIiM50muj4U5L5MGhqFgRXaXw36h9h5LBY4lP-v0Buc4mO8_BO6qsgWJxD8OUFwCP2rvWxBPNX5Q8azhhI_R4LXg2&r=/s/hc52BW1zMGWJTzy68RKfo0wql5I7rjAH6cWLGMY


For further information, please contact Meliora Law, PLLC at the contact information
listed below.  
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attorney and a Founding Member of
Meliora Law. Erika advises individuals,
for-profit, and non-profit entities on
all facets of New York State and
federal tax compliance and reporting
issues. She assists clients in navigating
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Meliora Law is a women-owned boutique firm located in New York’s Capital District. Our attorneys
are experienced in corporate law, transactions, tax, health care, trusts and estates, and not-for-profit
law, and are committed to providing exceptional legal services to clients through practical and
innovative solutions.

Meliora Law was founded as a response to the changing legal environment and the needs and
desires of our clients. Our goal is to build lasting relationships with our clients and deliver services
that are reflective of and responsive to client needs and practicalities. Intentionally nimble, we are
constantly innovating new ways to better serve clients, including streamlined mechanisms for client
communication and project management, the development of alternative fee arrangements and
flexible payment models, and a growing array of flat fee packages for legal services.
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